














List Of Material Litigations For Pan Pacific Asia Berhad And Subsidiaries





The following are the list of material litigations taken by licensed financial institutions against Pan Pacific Asia Berhad and its subsidiaries:-











1)	Pan Pacific Asia Berhad (‘PPAB’)


a)	An action by Bank Utama (Malaysia) Berhad against PPAB as principal borrower to recover an amount of RM10.0 million Revolving Credit Facility granted to PPAB


b)	An action by RHB Bank against PPAB as principal borrower to recover an amount of RM4.9 million Revolving Credit Facility granted to PPAB


c)	An action by Public Bank Berhad against PPAB as principal borrower to recover an amount of RM10.0 million Overdraft Facility granted to PPAB








2)	Jafuong Plywood Corporation Sdn Bhd (‘JPC’)


a)	An action by Standard Chartered Bank Berhad against JPC as principal borrower, Jafuong Holdings Sdn Bhd as owner of the vessel ‘Jafuong 98’ and PPAB as guarantor to recover an amount of about RM3,915,000 Packing & Overdraft Facility outstanding.


b)	An action by Bank Utama (Malaysia) Berhad against JPC as principal borrower and PPAB as guarantor to recover an amount of about RM9,940,000 Banker Acceptances & Overdraft Facility outstanding.


c)	An action by RHB Bank against JPC as principal borrower to recover an amount of RM11.326 million Banker Acceptances & Overdraft Facility outstanding.


d)	An action by HongKong Bank Malaysia Berhad against JPC as principal borrower; PPAB and Kawood as guarantor in respect of Term Loan, Banker Acceptances & Overdraft Facility outstanding of about RM46.0 million. JPC has been placed under a Receivership in respect of a debenture given to the bank. PPAB and Kawood Sdn Bhd each stands as a guarantor for RM35.0 million for the term loan.

















3)	Kawood Sdn Bhd (‘Kawood’)


a)	An action by Standard Chartered Bank Berhad against Kawood as principal borrower and PPAB as guarantor to recover an amount of about RM4.0 million Overdraft Facility outstanding.


b)	An action by RHB Bank against Kawood as principal borrower and PPAB as guarantor to recover an amount of RM5.2 million Overdraft Facility outstanding.


c)	An action by RHB Bank against Kawood as principal borrower and PPAB as guarantor to recover an amount of RM3.0 million Hire Purchase Facility given by RHB Finance Bhd previously.


d)	An action by HongKong Bank against Kawood as principal borrower to recover an amount of RM1.0 million Overdraft Facility outstanding. A debenture was given by Kawood in respect of this facility.


e)	An action by Mayban Finance Berhad against Kawood as principal borrower to recover an amount of RM12,549 outstanding Hire Purchase Facility.








4)	Leaderade Sdn Bhd (‘Leaderade’)


a)	An action by Standard Chartered Bank Berhad against Leaderade as principal borrower and PPAB as guarantor to recover an amount of about RM13.4 million Overdraft Facility outstanding.








5)	PPAB International Ltd


a)	An action by Commerzbank Aktiengesellschaft, Labuan Branch against PPAB International Ltd as principal borrower and PPAB as guarantor to recover an amount of US Dollar 25.0 million Advance Facility.


On 14 November 2000, Commerzbank Aktiengesellschaft serve a ex parte order restraining Pan Pacific Asia Berhad, PPAB International Ltd and Jashen (Yanbian) Plywood Ltd from taking further steps with regard to the Share Sale Agreement and Deed of Assignment between PPAB International Ltd and Wexford Investments (BVI) Ltd amongst others. This order is valid until 5 December 2000.








6)	Johor Bahru Prestige Sdn Bhd (‘JB Prestige’)


a)	An action by RHB Bank against JB Prestige as principal borrower and PPAB as guarantor to recover an amount of RM13.2 million Revolving Credit Facility outstanding. A debenture was given by JB Prestige in respect of this facility.
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List Of Material Litigations For Pan Pacific Asia Berhad And Subsidiaries





The following are the list of material litigations taken by non licensed financial institutions against Pan Pacific Asia Berhad and its subsidiaries:-








1) 	Pan Pacific Asia Berhad (‘PPAB)


a)	An action by Lim Tian Huat (Receivers & Managers of Dominance Resources Sdn Bhd) against PPAB to recover an amount of RM1,424 outstanding.








2)	Jafoung Plywood Corporation Sdn Bhd (‘JPC’)


a)	An action by UMW Industries Sdn Bhd against JPC to recover an amount of RM94,296 outstanding for goods supplied.


b)	An action by the Government of Malaysia (EPF) against JPC for its failure to pay EPF on time


c)	An action by Bintulu Adhensives & Chemicals Sdn Bhd against JPC to recover an amount of RM575,066 outstanding for goods supplied.


d)	An action by Corpex Sdn Bhd against JPC to recover an amount of RM288,551 outstanding for goods supplied.


e)	An action by the Government of Malaysia against JPC to recover an amount of RM3,493,348 tax outstanding.


f)	An action by the TSCO Sdn Bhd against JPC to recover an amount of RM13,500 for goods supplied














3)	Leaderade Sdn Bhd (‘Leaderade’)


a)	An action by UMW Industries Sdn Bhd against Leaderade to recover an amount of RM13,588 outstanding for goods supplied.


b)	An action by Lim Tian Huat (Receivers & Managers of Jafuong Plywood Corporation Sdn Bhd) against Leaderade to recover an amount of RM105,142,094 outstanding.


c)	An action by Lim Tian Huat (Receivers & Managers of Dominance Resources Sdn Bhd) against Leaderade to recover an amount of RM25,721,881 outstanding.


d)	An action by the Ibu Pejabat Jabatan Perhutanan against Leaderade to recover an amount of RM6,250,074 of unpaid royalties.


e)	An action by Guardian Royal Exchange Assurance (M’sia) Berhad against Leaderade to recover an amount of RM24,636 unpaid premium











4)	Kawood Sdn Bhd (‘Kawood’)


a)	An action by the Government of Malaysia against Kawood to recover an amount of RM7,285,664 tax outstanding


b)	An action by the Tractors Malaysia (1982) Sdn Bhd against Kawood to recover an amount of RM198,368 for goods supplied.


c)	An action by Corpex Sdn Bhd against Kawood to recover an amount of RM161,109 outstanding for goods supplied.


d)	An action by the Government of Malaysia (EPF) against Kawood against its failure to pay EPF on time.


e)	An action by the TSCO Sdn Bhd against Kawood to recover an amount of RM8,590 for goods supplied


f)	An action by UMW Industries Sdn Bhd against Kawood to recover an amount of RM13,588 outstanding for goods supplied.


g)	An action by MTK Chemicals Pte Ltd against Kawood to recover an amount of SD19,248 outstanding for goods supplied.


h)	An action by Hiap Tatt Timber Contractor Sdn Bhd against Kawood for timber extraction fees of RM161,000 outstanding.


i)	An action by the Casco Adhensives (Asia) Pte Ltd against Kawood to recover an amount of RM3,990 for goods supplied.








5)	Caritimas Sdn Bhd (‘Caritimas’)


a)	An action by the Government of Malaysia against Caritimas to recover an amount of RM23,147,157 tax outstanding


b)	An action by Lim Tian Huat (Receivers & Managers of Jafuong Plywood Corporation Sdn Bhd) against Caritimas to recover an amount of RM582,400 outstanding.


c)	An action by Lim Tian Huat (Receivers & Managers of Dominance Resources Sdn Bhd) against Leaderade to recover an amount of RM33,402,324 outstanding.








6)	Propagate Industry Sdn Bhd (‘Propagate’)


a)	An action by the Government of Malaysia against Propagate to recover an amount of RM2,017,432 tax outstanding


b)	An action by Lim Tian Huat (Receivers & Managers of Jafuong Plywood Corporation Sdn Bhd) against Propagate to recover an amount of RM7,171,621 outstanding.


c)	An action by Lim Tian Huat (Receivers & Managers of Dominance Resources Sdn Bhd) against Propagate to recover an amount of RM12,608,627 outstanding.














7)	Wansuria Sdn Bhd (‘Wansuria’)


a)	An action by the Government of Malaysia against Wansuria to recover an amount of RM13,963,689 tax outstanding


d)	An action by Lim Tian Huat (Receivers & Managers of Jafuong Plywood Corporation Sdn Bhd) against Wansuria to recover an amount of RM4,810,000 outstanding.


c)	An action by Lim Tian Huat (Receivers & Managers of Dominance Resources Sdn Bhd) against Wansuria to recover an amount of RM30,727,000 outstanding.





